










TAMAM FINANCE COMPANY  
(A CLOSED JOINT STOCK COMPANY - OWNED BY ONE PERSON) 

STATEMENT OF FINANCIAL POSITION 
AS AT 31 DECEMBER 2023 
(All amounts in Saudi Riyals) 
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Note 2023 2022 
ASSETS  
Cash and bank balances 6 23,232,831 29,008,219 
Net Islamic financing and other receivables 7 598,535,745 334,249,663 
Property and equipment 8 1,632,551 69,285 
Intangible assets 9 8,995,715 6,665,805 
Right of use asset 12 3,237,684 - 
TOTAL ASSETS 635,634,526 369,992,972 

LIABILITIES AND EQUITY 

Accruals and other payables 10 46,495,095 18,791,955 
Due to Owner 11 370,962,796 76,681,543 
Lease liability 12 5,014,284 - 
Murabaha loan 13 - 120,000,000 
Provision for employees’ end of service benefits 14 879,198 534,218 
Zakat provision 19 10,022,817 2,908,636 

Total liabilities 433,374,190 218,916,352 

EQUITY 
Share capital 17 148,000,000 148,000,000 
Statutory reserve 18 7,598,464 2,427,849 
Other reserves 14 (75,871) 447,944 
Retained earnings 46,737,743 200,827 

Total equity 202,260,336 151,076,620 

TOTAL LIABILITIES AND EQUITY 635,634,526 369,992,972 

Mohammed AlFaraj 
Acting Head of Finance 

Yousef AlMusaileem  
Chief Executive Officer 

Sultan Al-Deghaither 
Vice Chairman and 
Managing Director 

The accompany notes (1) to (23) form an integral part of these financial statements.



TAMAM FINANCE COMPANY  
(A CLOSED JOINT STOCK COMPANY - OWNED BY ONE PERSON) 
 
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 
FOR THE YEAR ENDED 31 DECEMBER 2023 
(All amounts in Saudi Riyals) 
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 Note  2023  2022 
      
Income from Islamic financing  15  283,573,479  126,903,477 
      
Customer information inquiry fees   (52,341,144)  (20,228,826) 
Business consulting   (140,979)  (133,085) 
Employees’ salaries and related charges   (18,752,408)  (12,852,668) 
Depreciation and amortization  8,9 & 12  (4,276,995)  (1,956,701) 
IT related costs   (10,368,272)  (6,717,036) 
Other operating expenses 16  (45,436,993)  (16,674,607) 
Allowance for expected credit losses  7  (94,293,894)  (39,551,267) 
      
Income from operation   57,962,794  28,789,287 
Other income   2,130,456  322,844 
Financial charges   (1,194,310)  (2,136,032) 
Income before zakat   58,898,940  26,976,099 
Zakat  19  (7,191,409)  (2,697,610) 
Net income for the year   51,707,531  24,278,489 
      
Other comprehensive (loss)/income      
Item that will not be reclassified subsequently to profit or 
loss: 

  
 
  

Remeasurement of employees’ end of service benefits   (523,815)  575,490 
Total comprehensive income for the year   51,183,716  24,853,979 
         
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Mohammed AlFaraj 
Acting Head of Finance 

 Yousef AlMusaileem  
Chief Executive Officer 

 Sultan Al-Deghaither 
Vice Chairman and 
Managing Director 

 
 

The accompany notes (1) to (23) form an integral part of these financial statements. 
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(A CLOSED JOINT STOCK COMPANY - OWNED BY ONE PERSON) 
 
STATEMENT OF CHANGES IN EQUITY 
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  Share capital 

 
 

Statutory 
reserve 

Other 
reserves 

 
Retained 
earnings Total 

       

Balance at 1 January 2023   148,000,000 2,427,849 447,944 200,827 151,076,620 

Net income for the year - - - 51,707,531 51,707,531 

Other comprehensive loss  - - (523,815) - (523,815) 
Total comprehensive income for the year  - - (523,815) 51,707,531 51,183,716 

Transfer to statutory reserve  - 5,170,615 - (5,170,615) - 

Balance as at 31 December 2023   148,000,000 7,598,464 (75,871) 46,737,743 202,260,336 
 

Balance at 1 January 2022  
57,000,000 - (127,546) (21,649,813) 35,222,641 

Increase in share capital  91,000,000 - - - 91,000,000 

Net ncome for the year  - - - 24,278,489 24,278,489 

Other comprehensive income - - 575,490 - 575,490 

Total comprehensive income for the year  - - 575,490 24,278,489 24,853,979 

Transfer to statutory reserve  - 2,427,849 - (2,427,849) - 

Balance at 31 December 2022  148,000,000 2,427,849 447,944 200,827 151,076,620 

       
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Mohammed AlFaraj 
Acting Head of Finance 

 Yousef AlMusaileem  
Chief Executive Officer 

 Sultan Al-Deghaither 
Vice Chairman and 
Managing Director 

 
 

The accompany notes (1) to (23) form an integral part of these financial statements.



TAMAM FINANCE COMPANY  
(A CLOSED JOINT STOCK COMPANY - OWNED BY ONE PERSON) 

STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED 31 DECEMBER 2023 
(All amounts in Saudi Riyals) 
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Note 2023 2022 

OPERATING ACTIVITIES 
Income before zakat 58,898,940 26,976,099 
Adjustments to reconcile income for the year before 
zakat to net cash from operating activities: 
Allowance for expected credit losses 7 94,293,894 39,551,267 
Financial charges 1,194,310 2,136,032 
Depreciation and amortization 8,9 &12 4,276,995 1,956,701 
Provision for employees’ end-of-service benefits 14 594,771 340,118 

159,258,910 70,960,217 
Changes in working capital 
Islamic financing and other receivables (358,579,976) (334,902,237) 
Accruals and other payables 29,541,521 13,255,033 
Due to an Owner 287,596,303 151,146,981 
Cash generated from/ (used in) operating activities 117,816,758 (99,540,006) 
Zakat paid (77,228) - 
Employees’ end-of-service benefits paid 14 (785,167) - 
Net cash generated from/(used in) operating activities 116,954,363 (99,540,006) 

FINANCING ACTIVITIES 
Proceeds from short-term borrowings 13 25,000,000 120,000,000 
Payment of short-term borrowings 13 (145,000,000) - 
Financial charges paid (2,729,751) (297,651) 
Net cash (used in)/generated from financing activities (122,729,751) 119,702,349 

Net (decrease) /increase in cash and bank balances (5,775,388) 20,162,343 
Cash and bank balances at beginning of the year  29,008,219 8,845,876 

Cash and bank balances at end of the year 23,232,831 29,008,219 

Non-cash items 
Transfer of property and equipment 8 (1,668,826) (76,685) 
Transfer of intangible assets 9 (5,027,685) (3,437,403) 
Right of use asset and lease liability 12 4,711,344 - 
Remeasurement of employees’ end of service benefits 14 523,815 (575 ,490) 
End of service benefits transfer from the Owner 14 11,561 - 
Transfer from due to an Owner to capital 17 - 91,000,000

Mohammed AlFaraj 
Acting Head of Finance 

Yousef AlMusaileem  
Chief Executive Officer 

Sultan Al-Deghaither 
Vice Chairman and 
Managing Director 

The accompany notes (1) to (23) form an integral part of these financial statements.


















































